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(a) Drill evaluate/confirm the historical drill results.  
�

(b) Create a geological map of the property including known veins, structures and 
alteration patterns. Alteration mineralogy should be determined with certainty 
using a Terraspec mineral analyser or equivalent. 
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4 Property Description and Location 

4.1 Property Location 
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4.2 Property Description 
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1. Cash payment to Novo of $400,000, 
2. Payment to Novo of cash equivalent of $200,000 by providing up to 4,000,000 

common shares of Buccaneer, and 
3. Completing a private placement into Novo of $500,000 by purchasing units priced 

at $0.62 per unit. A unit is to consist of one common share and one half (1/2) of 
one common share purchase warrant; a full warrant can be used to purchase one 
common share at a price of $0.93 for a period of two years unless criteria of an 
accelerated expiry are met. 

4. Novo agrees to use US$75,000 to complete the underlying option to purchase with 
the Owners, 

5. Novo agrees to use $45,000 of the proceeds towards an agreed upon work program 
after which all the costs on the Property are to be split equally by both parties. 
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1. As long as the undivided participating interest of Novo USA is at least 50% in the 
joint venture they will be the operators, 

2. Failure to financially contribute to an agreed upon program will result in the 
dilution of that parties interest in the joint venture, 

3. Upon a party being diluted to 10% interest the joint venture will cease and the 
10% interest will convert to a 2% net smelter returns royalty interest of which 1% 
may be purchased at any time for C$1,000,000. 

4. Buccaneer will pay a termination fee of $25,000 if it solely elects not to proceed 
with the Transaction, other than by way of terminating the LOI pursuant to the 
provisions allowable within the agreement. 
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5 Accessibility, Climate, Local Resources, Infrastr ucture and Physiography 

5.1 Accessibility 
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5.2 Climate 
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5.3 Physiography 
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5.4 Infrastructure and Local Resources 
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6 History 
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6.1 Local History 
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6.2 Property History  
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7.1 Regional Geology  
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7.3 Property Geology 
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12 Data Verification 
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13 Mineral Processing and Metallurgical Testing 
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21 Capital and Operating Costs 
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24 Other Relevant Data and Information 
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25 Interpretation and Conclusions 
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(c) Drill evaluate/confirm the historical drill results.  
�

(d) Create a geological map of the property including known veins, structures and 
alteration patterns. Alteration mineralogy should be determined with certainty 
using a Terraspec mineral analyser or equivalent. 
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